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TRUST DEED

9 This deed of irrevocable trust executed at Chennéi on this 14" day of March 2013

by M!r. A. Balaji s ma.p al .%“?ETE ed about 32 years, residing at Plot No.

17 Subhasree N gamﬁ%'ﬁsmsemueg,ngmv*kkam, Chennai — v60_0 125 hereafter
' called the FOUNDER. ”'“ dHATHIG
i o o slod wovoM |/ :

WHEREAS the FOUNDER is desirous of estabiishfng an irrévo‘cable Public'

Chariitable Trust for the purpose of carrying on Charitable Activities, not invbIVihé any i

acti_\’it_yimﬁt nature but for the benefit of a[|\péo'p:l\‘e irrespective of caste, creed,

)]

cominunity, religion or sex. e N\
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WHEREAS the FOUNDER with a view to giving effect to the said desire hereby
constitutes a trust, appointing the trustees named in these presents, as the first trustees

of th% trust and the said trustees have also consented to act as trustees.

WHEREAS prior to the execution of these presents a sum of Rs. 1,000/- (Rupees One

thousand only) the receipt of which, the trustees do admit, to be held them in trust.

Further donations and contributions and any property that may hereinafter be
o e

transferred to the trust by’;che Eouﬁdla’f'b?"é’thers and the interest, rent, dividend and

seviserapesienats

fdlo. :
othelt income thereaf for the-objﬁ'd’s"?a‘r‘m‘g ‘eyrpgs'bﬂg‘lQ‘Wmentloned, subject to

the gowers and provisions P%rﬂaffémared and contained hereunder:
¢ :

-
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NOW THIS INDENTURE WITNESSTH AND THIS HEREBY AGREE AND. DECLARAI 1241994017300
FoLlows:
i

1. The Trust is hereby declared and constituted as Public Charitable Trust. The name

f of the Trust is:

“\/IDIYAL FOUNDATION”
2. The office of the Trusf shall at present be located at:

Plot No. 17 Subhasree Nagar, 8™ cross street, Mugalivakkam,
_“YO.W._....,«K....QVS'?;-M‘ i

sl J0 adieines

e
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Chennai— 600 125




3. The objectives of the trust are:

a) To support education for the students this includes children with physical

disability and who are financially very weak.

b

To establish Schools / Industrial Training Institutes / Arts and Science Colleges

for the promotion of Education among the Public.

¢) To establish Care and Concern Centers for the Old Age people to get
Counseling, Medical Care and Home for the Abandoned.

d) To organize general health camps and health awareness for the benefit of the
Slum and Rural community.

e) To aid, support, subscribe or give donations to other public interested

organizations to carry out the similar activities for the development of the

general public.

f) To establish Children’s Home / Orphanage for the Orphans, Semi Orphans,
poor children and provide food, shelter, education, health care and recreation
to live better in the society.

g) To promote environmental education, tree plantation and water
management to keep the nature of the rural community.

h) To create community based rehabilitation programme for the welfare of the

mentally and physically handicapped.

The trust shall be managed by a Board of Trustees, which shall consist presently
of:

a. Mr. A. BALAJI S/o Mr-. S. Anantha Narayanan, aged about 32 years, residing
at Plot No. 17 Subhasree Nagar, 8™ cross street, Mugalivakkam, Chennai — 600
125




b. Mr. M. PRASAD S/o, Mr. S. Mani aged about 43 years residing at Plot 136 Flat
1 Adithya Hridayam, Silappathigaram street, Ganesh Nagar, Selaiyur, Chennai
—-600073

c. Mrs. Preetha Prasad W/o Mr. M. Prasad aged about 35 years residing at Plot
136 Flat 1 Adithya Hridayam, Silappathigaram street, Ganesh Nagar, Selaiyur,
Chennai— 600 073

d. Miss. V. Srividhya, D/o Mr. R. Vaidyanathan, aged about 30 years residing at
No0.9A/5A, Sri ranga flats, Shyamala vadhana street, West mambalam,
Chennai—600 033.

The Founder Trustee Mr. A. BALAJI and the Trustee Mr. M. PRASAD as
mentioned in a) and b) of para four herein after above shall be called Life
Trustees and shall hold the office of the trust till their lifetime.

Mr. A. BALAJI (Founder Trustee) shall be the Managing Trustee and Mr. M.
PRASAD shall be the Financial Trustee for life or till they resign.

The Board of Trustees shall co-opt if found necessary any other person or persons
as trustees but at no point of time such co-opted trustees shall exceed two in
number. The office of trust for the trustees, other than life trustees shall be for a
period of three years only and they are eligible for reappointment, with full
consent of the Managing Trustee and Financial Trustee. The life Trustees have full
right to select co-opt trustees.

Any trustee shall be liable to be dismissed from the trusteeship if he is adjudged
insolvent or found insane or guilty in a court administering criminal law. A trustee
shall be liable to be expelled from trusteeship if his or her actions are adverse to
the interest of the trust.

The funds of the trust herein before conveyed will form the corpus of the trust to
which shall accrue all future accretions, profits, income, donations, properties
that may be earned or received hereafter.

B A b




10.

11.

The trustees shall at no time be entitled to appropriate to themselves any
revenue or funds of the trust by way of profits, interest, dividend, etc, expect any
amount that may be reimburse out of the actual expenditure incurred by them
on behalf of the trust. The services of the trustees are purely honorary.

The Board of Trustees shall have powers to: -

a)

c)

d)

e)

f)

g)

Receive and accept contributions, donations, gifts in money or property or
any kind either by way of addition to the trust funds generally or for any one
or more of the specified objects of the trust and such contributions shall be
dealt with either as capital or as income according to the directions of the
donors at the time of gift of contributions and the board shall do all things as
may be necessary to act upon the wishes of the donor.

Buy, sell contract, develop take on lease, exchange, grant transfer immovable
property where it is deemed expedient or necessary for carrying out the
objects of the trust with the prior permission of the concerned Commissioner
of Income-tax 10 fotvne,

Manage the trust, its properties and funds. They shall likewise be entitled to
take all steps that may be reasonable or required for the preservation of the
trust and the trust’s properties.

Frame necessary rules and regulations for proper and convenient
administration of the trust and to act according to such approved rules and
regulations.

Help and assist in managing the funds of the trust for the fulfillment of the
aims and objectives of the trust.

Borrow monies for the purpose of the trust at such terms and conditions as
may be agreed to by the board of trustees and to authorize any one or some
of them to execute such documents including the deed of mortgage, charge
or hypothecator as may be necessary for the purpose and also to create any
mortgage or charge of any of the trust properties movable or immovable for
the said purpose.

To repay the loans out of the income derived from the trust properties,
investments and funds or out of the donations specifically earmarked for the
purpose of repayment of depts. or otherwise.
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13.

14.

15,

16.

17

18.

19.

20.

21,

The excess funds of the trust after application towards the objects of the trust,
shall be invested only in the modes specified under the provision of section 13 (1)
(d) read with section 11 (5) of the income tax act, 1961 and / or as per statutory
modification made in the income tax law from time to time.

The Managing Trustee and the Financial Trustee shall jointly operate Bank
Accounts on behalf of the Trust. In their absence, any of the Trustees may be
authorized by the Board of Trustees, by a resolution, to operate the bank
accounts. One or more Bank Accounts may be opened in any Bank and or Banks
in the name of the Trust.

The trustees shall arrange for the maintenance of correct and proper account of
all receipts and payments for the period ended 31 March, every year and for
proper audit of the account of the trust every year, by auditor (s) who are / is
qualified to do the audit of trusts under the income tax act, 1961.

The trust is irrevocable.

In case of dissolution or winding up of the trust, funds of the trust shall be
transferred to other trusts or societies or institutions having similar objects

The activities would be confined to the territory of India.
The trust shall not carry on any activities with the intension of earning profit.

The funds of the trust would be utilized only towards the objects and no portion
of it would be distributed in any manner to the trustees or persons defined in
section 13 (1) (¢ ) of the Income-tax Act.

The benefits of the objects of the trust would be available to the general public
irrespective of caste, creed, community, religion or sex

Not more than 5% of the income of the trust would be applied for any religious
purpose or given to religious institutions.
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25 The trust deed shall be amended in future, only after getting the prior approval of
the concerned Commissioner of Income Tax. s

23.  The trustees may organize meetings as and when they think, fit to consider
important matters with the trust and its management.

moveable | ‘L\
<

24.  The trust does not have’{\immoveable property at the time of registration.

IN WITNESS WHEREOF THE AUTHER / FOUNDER OF THE TRUST HAS SIGNED THIS DEED
OF DECLARATION OF THE TRUST ON THE DAY AND YEAR FIRST ABOVE MENTIONED.

WITNESS: /{ . ﬁ P 0 D

JoX (&]o O.Yeerappan)
Lo T 5 FOUNDER OF THE TRUST
SRNAKIRENH N
f/!;\, Ve h Skredd,
,  Weam® o o,
90“(0\"( )

C\eantoi- \\b

Drafted By

6. POONGAVANAM ‘:
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